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®UHaHCOBbIN aHaNMUTUK: NpaKTUKa PUHAHCOBOIO U
WHBECTULIMOHHOIO aHann3a

Kypc no3BonsieT CTpyKTypupoBaTh 3HaHUA 0 GUHAHCOBOW OTYETHOCTU KOMMaHWUM, NONYYUTb NPaKTUYeCKNe HaBblKW aHanusa
(hMHaHCOBOW OTYETHOCTH, pacyeTa GUHAHCOBbIX MOoKasaTenek, NOAroTOBKMN 3aKo4eHNs 0 GUHAHCOBOM COCTOSIHUM KOMMaHuu,
MCMosib30BaHWs PUHaHCOBbIX KO3 HOULMEHTOB ANA BbISBNIEHUS NPo6neM [eATe/IbHOCTU KOMMaHWUK, HayYUTbCs CTPOUTb
(1HaHCcOoBbIE NaHbl Pa3BUTUSA KOMMaHUK Ha OCHOBE (BMHAHCOBbIX NOKa3aTeNen, MOAeNMpoBaTbh BO3MOXHbIE U3MEHEHNUS
(hMHaHCOBOW cUTyaLmK, oLeHnBaTb 3PPEKTUBHOCTb MHBECTULMOHHBIX MPOEKTOB U MPOBOAMUTb OLIEHKY CTOMMOCTM 613Heca.

Data npoeegenusa: 10 - 13 ceHTa6psi 2024 ¢ 10:00 o 17:30

ApTtukyn: ClN11752

Bup, 06yuenus: Kypc noBbilleHus KBanudukaumm

dopmart obyyeHus: [1HeBHOM

Cpok obyyeHus: 4 fHs

MpoponxutenbHocTb 06yyYeHus: 32uyaca

Mecto npoeepeHus: r. CaHkT-lNeTepbypr, yn. NeTtponaenoBckas, 4. 4, nutep A. CtaHuns meTpo «[leTporpagckas».
CtoumocTb yuacTtus: 53 200 py6.

[ins yyacTHUKOB NpefycMOTPeHo: MeToanuyeckunii MaTepumarn, Kode-naysbl.

J[I0KyMeHT no oKOH4YaHuU o6yyeHus: o nToram obyyeHus cnyliaTenu, yCnewHo npoLleaLine UTOroByo aTTecTaluto No NporpaMme
06y4eHus, MoJlyyatoT Y 4OCTOBEPEHME O NOBbILWEHUU KBanudukaumm B o6bemMe 32 4yacos (B COOTBETCTBUM C NIULIEH3UEN Ha NpaBo
BefleHVsi o6pa3oBaTesibHON AesTeNbHOCTH, BblAaHHOM [enapTaMeHTOM 06pa3oBaHusi U Hayku ropoga MockBbl).

Ina Koro npegHasHayeH

®DUHAHCOBbIX MPEKTOPOB, PYKOBOAUTENEN U CNieLManucToB GprUHaHCOBbIX NoApa3AeNieHnii KOMMNaHuu, raBHbIX 6yXranTepos,
6yxranTepoB, 3KOHOMMUCTOB, PYKOBOAMUTESEN U CMeLMaiucTOB NIaHOBO-9KOHOMUYECKMX, BUHAHCOBO-9KOHOMUYECKUX CNYX6,
(DMHAHCOBbBIX Y MUHBECTULIMOHHbIX aHANIUTUKOB.

OCco6eHHOCTM NporpaMmmbil

Ha-npakTuke y4aCcTHUKM Kypca CMOryT OBMafeTb NPUHLMNaMK aHanu3a GUHaAHCOBOIO COCTOSIHUSI KOMMaHWUM C-Liefibto BbISIBNIEHNS
Ha-paHHel cTaann nNpobnem B-PUHAHCOBOM COCTOSIHUM, a-TaKXKe NOUCKa BO3SMOXHbIX METOAOB YnyylleHUsi GUHAHCOBOIO COCTOSIHUS
U-CHW)XXEHUSI BEPOSITHOCTU NOSIBIEHUSI NPOBNEMHbIX aKTUBOB B-ByAYLLEM.

O6yyeHne Ha-Kypce NOCTPOEHO Ha-OCHOBE peasibHbIX MPUMEPOB POCCUACKMX KOMMAHWIA.

Mo-KkaXaoi TeMe fatoTca He-TONIbKO NPUMEPbI peasibHbIX NPEANPUSTUNA, HO-U-NPAKTUYECKUE KEWCbl, KOTOPbIe YH4aCTHWUKM PeLLatoT noj,
PYKOBOACTBOM npernogaBaTens. B-npouecce peLueHns KecoB y4acTHUKMU CMOTYT B-KOMMNEKCE NMPUMEHUTb NOyYeHHble 3HaHUs
U-HaBbIKMU.

B-TeueHue Kypca cnyliaTeny UMEOT BO3MOXHOCTb NpefaraTb Ansi 06CyXAeHUA CUTyaLmK, C-KOTOPbIMU OHU y)XKe CTankuBanucb
B-paboTe. Kelicbl 6yAyT npoaHanvanpoBaHbl npenogaBaTenieM, U-no-HUM 6yayT faHbl HEO6X0AMMbIE Pa3bsCHEHUSI U-PEKOMEHAALIMN.
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PesynbTaTt 06y4YeHus

B-pesynbTaTte 06yyeHUs cnyliaTenu:

o OnpepenAaT posib GUHAHCOBOro aHannsa B-pa3paboTke GpUHAHCOBOI CTpaTErMn KOMMaHUM, 03HaKOMATCA C-MpUHLMNaMM
n-metogamun bMHaHCOBOro aHanm3a.

e HayuaTcs dopmupoBaTb, aHaIM3npoBaTb U-MHTEPNpPeTUpPoBaTh (DUHAHCOBbIE O0TYETbI, GOPMYMPOBaTb BbIBOAbI U-PUHUMATb
ynpas/fieHYecKkune peLleHus no-pesynbtatam aHannsa GMHaHCOBOWM OTYETHOCTH, aHANM3NPOBaTb KOHCONUANPOBAHHYO
OTYETHOCTb IPynMbl KOMMNaHWMN.

e Y3HalOT 06-0CHOBHbIX Pa3inumsix B-oTpaxeHUn akTUBOB K-naccuBoB 6anaHca B-MC®O (MexayHapoaHble cTaHAapTbl
(humHaHcoBo oTyeTHOCTH) U-PCBY (poccuitckas cucteMa GyxranTepcKoro yyeTa).

e Ha-npakTuke 0CBOSIT MeTOAMKY (PUHAHCOBOro aHanM3a 6M3Heca, CMOryT paccuntaTb GUHAHCOBbIE NMOKa3aTenu KOMMaHuy,
OLEHUTb BNIMSIHUE YyNPaB/ieHYECKMX PeLLEHN Ha-PUHaAHCOBbIE NOKa3aTenu, NPoOBOAUTL OLEHKY BEPOATHOCTU GaHKPOTCTBA.

e HayyaTcsa npoBoauTb aHanun3 a@pheKTUBHOCTM peLleHunin B-chepe ynpaBneHns MMYyLLECTBOM KOMMNaHUK, IEHEXHbIMU CpeACcTBaMy,
[ebUTOPCKON N-KPeAUTOPCKOMN 3a40/MKEHHOCTbIO, 3anacamu, MICTOYHMKaMM GUHAHCMPOBaHKA, 3aTpaTaMmmn U-NpUObINbIO.

e [MonyyaT NpaKTUYECKNE HAaBbIKU NMPUMEHEHUS FOHUT-9KOHOMMKM KaK MHCTPYMEeHTa aHanusa npubblibHOCTU 6U3Heca.

e HayyaTcs BbISIBNSATb NOTEHUUANbHO-NPO6/IEMHbIE aKTUBbI HAa-OCHOBaHUW pe3yibTaToB (PMHAHCOBOro aHanu3aa.

e [lonyyaT HaBbIKM pPa3paboTKM NPeAsIoXKeH No-ynpaBneHnto 060pOTHbIMY CPeACTBAMU U-UCTOYHMKAMMU BUHAHCMPOBaHNSA
no-pesynbtaTtam GUHAHCOBOro aHanMaa.

e [onyyaT NpakTUYeCKMe HaBbIKM aHanusa LeHbl U-CTPYKTYpPbl Kanutana, oueHkn 3QPEKTUBHOCTU MHBECTULMOHHBIX PELLEHUN,
OL|EeHKM CTOMMOCTM 6U3Heca.

e [MonyyaT HaBbIKK HOPMUPOBAHUS GIOAXKETOB, Hay4aTbCsl MOAENMPOBaTh GUHAHCOBOE Byayliilee KOMMaHWUU U-OLeHNBaTb
(DMHaHCOBbIE PUCKMW.

9TO MeponpuaTMe MOXHO 3aKa3aTb B KOpnopaTuBHOM opmaTe (06y4eHne COTPYAHUKOB OLHOM KOMMaHuK).

[TporpamMma oby4yeHus

JeHb-1.
WHdopmaumoHHas ocHoBa ans pUHAHCOBOro aHanu3a: ynpaBreH4yeckas U-puHaHcoBasi OTYETHOCTb.
CopeprxaHue (pMHaHCOBOro aHaNKU3a B-ero posib Bpa3paboTke GMHAHCOBOI CTPaTErMm KOMMNaHum.

e CUCTEeMHbIN NOAXO[ K-aHaNu3y AesTeNbHOCTU NPeAnpuUATUS: NpaKTUYecKne npumMepsbl.

e Cuctema GpMHaHCOBBIX NMoKa3aTenel Ans pa3paboTku ahheKTUBHON CTpaTerum ynpasneHus npeanpustvemM (SSM). KntoyeBble
nokasartenu aHeKTMBHOCTN KOMMNaHUN.

o OuHaHcoBas cTpaTerusa NpeanpuaTUs n-oueHka ee-addekTnBHocTU. Kakne GrMHaHCOBbIE NOKa3aTeNM HE06XOAUMbI AJIA OLEHKU
apdekTMBHOCTU HDUHAHCOBOW CTpaTernu.

o OCHOBHble Npo6sieMbl PUHAHCOBO-9KOHOMUYECKOW AEATEIbHOCTU KOMNaHWN U-NPUYNHBI NX-BO3HUKHOBEHWS: MPUMEpPbI PeasibHbIX
KOMMaHUin.

¢ Ponib h1HaAHCOBOro aHanMTMKa B-KOMMaHUW. 3HaHMA N-HaBblkM GUHAHCOBOrO aHanUTHKa.

®uHaHCOBbI aHanus3 B{1poLiecce NPpUHATUA ynpaB/ieHYeCKUX pEI.I.IeHMVI.

¢ [OHATNE N-BOZMOXKHOCTU UHAHCOBOIO aHannsa Ass NPUHATUSA YNpaBieHYeCKNX PeLLEHNA.

e [paKTnyeckoe ncnonb3oBaHne pe3ynbTaToB GUHAHCOBOro aHanusa.

e /cnonb3oBaHne nokasaTtenen GUHaAHCOBON OTHETHOCTMN AN Liefeil aHanm3a npu NPUHATUM yipaBieHYeCKnX peLleHmni.

e Buabl GprMHaHCOBOro aHannaa, ropu3oHTasbHbIN U-BepTUKasbHbIV aHann3 GUHaAHCOBOW OTHETHOCTM, KOIDMOULMEHTHDBIV aHanu3, oLeHKa
BEPOATHOCTU 6aHKPOTCTBA.

o [ToaxoAbl K-aHanNU3y GpUHaAHCOBOro COCTOSHUA MPeANPUATUS.

e [puopuTeTHbIE HanNpaBfeHWsi aHanu3a As PasnnYHbIX rpynn nosb3osateneit (CO6CTBEHHNKOB, KPeLUTOPOB, PYKOBOAWUTESNEN BbICLLIErO
U-cpefHero 3BeHa ynpaB/ieHusi, UHBECTOPOB, KPEAUTOPOB).

®duHaHcoBas u-ynpaeJsieH4eCcKast OTYETHOCTb NpeaAnpuaTUA: NPUHLUUNDbI pa3pa60TKM n{ipumMmeHeHune B'¢MHaHCOBOM aHanuse.

¢ KaKyo 0TY4ETHOCTb UCMOIb30BaTh NPU NpoBefeHnn GUHAHCOBOro aHanusa: huHaHcoBas U-yrpaBreHYeckas OTYETHOCTb KOMMaHUu.

o Pasnuune mexgay 6yxranTepckum K-ynpaBieHYeCKUM y4eToM. B3aumMocBs3b nokasartenei 6yxrafnTepckoro U-yrpaBJieHYecKoro yueTta
KOMMaHuu.

¢ Monb3oBaTenu ynpasneH4Yeckom U-GprHaHCOBON MHDOPMaLMK: KaKine NoKasaTenun BaXKHbl 711 COGCTBEHHUKOB KOMTMaHuM,
PYKOBOAMTESEI BbICLIEro U-CPEAHEro 3BeHa yrpaBfieHUs!, UHBECTOPOB, KPeAUTOPOB.
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BHepapeHue cuctemMbl ynpaBneH4eCcKo OTYETHOCTY ANA Lienelt PUHaHCOBOro aHanunsa.

e DuHaHCOBas OTYETHOCTb KOMMAaHUK: 6anaHCOBbIN OTUYET, OTYET O-PUHAHCOBBIX pe3ynbTaTax, OTYET O-ABUXEHUN AEHEXHbIX CPEACTB.

MpuHuMnbl, dopmMyna n-nornka GopmMupoBaHus GrHaHCOBOMN OTYETHOCTU. [prmMep hopMmnpoBaHusi HGUHAHCOBOW OTYETHOCTY.

e BbanaHCoBbI OTYET KOMMaHWK: CTPYKTypa 6anaHca, normka NnocTpoeHust 6anaHca, 060pOTHbIE N-BHEOBOPOTHbIE aKTUBbI, UICTOYHWUKK

(bMHaHCUpoBaHWA [eATENIbHOCTM KOMMaHWK, CO6CTBEHHbIN KanuTan, ryaABuII, ONrOCPOYHbIE U-KPAaTKOCPOUYHble 0643aTeNbCTBa.

OCHOBHble pasnnyuns NpusHaHMs KOMMNOHEHTOB 6anaHca B-PCBY (poccuitckue ctaHfapTbl 6yxrantepckoro yyeta) u-MCHO

(MexzyHapoaHble cTaHAapTbl GMHAHCOBO OTYETHOCTM), BIMSIOLLME HA-DOPMUPOBAHNE OTYETHOCTM U-TIPUHATUE PELLEHNA.

e OTyeT O-hUHAHCOBbIX pe3ynbTaTax: cTaTby u-bopmart oTyeTa.-7-MapamMeTpoB NpMo6bLINK. YNpaBneHne no-napaMmetpam npuobIan.
MpusHaHue foxo0[0B U-PacxooB.

o OTYET O-ABUXEHUMN AEHEXHbIX CPEeLCTB: CTPYKTypa OoTYeTa (AeHeXHble MOTOKM OT-0repaLlnoHHOW, MHBECTULMOHHOMN U-pUHAHCOBOM
LLeATEeNbHOCTUN) U-NPUHLMMbI GOPMUPOBaHUS OTYeTa.

o [1pAMON N-KOCBEHHbIN METO/, NPU MOArOTOBKE U-aHann3e oTyeTa O-ABMXEHNN [eHEXHbIX CPeACTB.

e [loAroToBKa OTYeTa O-ABMXEHUN [EHEXHbIX CPEACTB B-KPAaTKOCPOYHOM, CPeAHECPOYHOM U-A0NTOCPOYHOM FOPU3OHTE MNIaHUPOBAHUA.

Mpu3Haku gedbuunTa AEHEXHbIX CPefCcTB. Kakue ynpaBneH4eckune peLleHust BAUSIIOT Ha-AedULUT AeHeXHbIX cpeacTB. Kak ynpaBnsitTb

LEHEeXHbIMU MOTOKaMK. MNnaTexHbI kaneHaapb. Kak naéexaTb KacCoBbIx pa3pbiBOB.

[onrocpoyHble n-KpaTKOCPOYHbIE MEPbI MO-YBEMUYEHUIO JEHEXHOI0 MOTOKA. MCTOYHNKMN HUHAHCUPOBaHMWA: COGCTBEHHbIE U-3aEMHbIE,

BHYTPEHHMe u-BHellHKe. Kak pa3paboTaTb ONTUManbHbI rpaduk noralleHus KpeauToB.

Kak cBsizaHbl Mex Ay co60i ByxrantTepckuil 6anaHc, OTYET O-pUHAHCOBbIX pe3ysibTaTax, OTYET O-ABUKEHUUN AEHEXHbIX CPELCTB.

e AHanus pUHaHCOBOW OTYETHOCTU: OCHOBHbIE€ UHCTPYMEHTbI, METOAbI U-TEXHUKMW. [OPU30HTaNbHbIV U-BEPTUKATbHbIN aHanm3
OTYETHOCTMU.

o M3yyaeM n-aHanmaupyem GMHaAHCOBYIO OTYETHOCTb. AHaNU3 CTPYKTYpbl 6anaHca U-0TyeTa o-bUHAHCOBbIX peaynbTaTtax (BepTKanbHbIN

aHanus), aHann3 AMHaMUKKN NokasaTenei 0TYeTHOCTH (FOpM3oHTasbHbIN aHanus). BbiBoAbl 0-pUHAHCOBOM COCTOSIHUIM KOMTMaHUK,

(b1MHaHCOBOM pe3ynbTaTe, PUHaAHCOBbIX NOTOKax. OnpefeneHne NPUYMH UBMEHEHUS cTaTel hUHAHCOBOW OTYETHOCTY.

JeTtanusauus GpuHaHCOBON OTYETHOCTM Yepes ynpaBieHYeckune oT4eTbl. [IpakTuyeckne npMmepbl NPUMeEHeHUs yrpaBaeHYeCKnx

OTYETOB AJ11 BbIIB/IEHUSI MPUYMH USMEHEHUSI PUHAHCOBOIO COCTOSIHUSI KOMMaHWMU.

BnuaHue ynpaBneHYeCKux peLleHmnin Ha-noka3aTenu GMHaHCOBOWM OTYETHOCTU.

®uHaHcoBasA 0TYETHOCTb NPeANPUSATUIA-6aHKPOTOB. Ha-kakune cTaTbu GUHAHCOBON OTYETHOCTU HEOGXOANMO 06PaTUTL BHUMAHMe,

yTO6bI YBUAETb NPU3HAKK Npubnmxkatoerocs 6aHKpoOTCTBa.

o [pumepbl MaHUNYNMpoBaHWUa GMHAHCOBOW OTYETHOCTbIO.

AHanus KOHCOHMAMPOBaHHOﬁ OTYETHOCTM.

o [ToHATUe rpynnbl KOMMaHui /appunmposaHHble nuua. Cxembl abdUINPOBAHHOCTY.

o KoHconupaums otyeTHocTu no-npasunam PCBY n-MC®O. BHyTpurpynnoBbie 060pOTbl, UX-UCKITIFOYEHNE MPYU KOHCONUAAUUN n-BimsiHue
Ha-(hMHaHCOBble NoKasaTesn.

e OCO6EeHHOCTM aHannsa KOHCONMANPOBaHHOW GUHAHCOBOI 0TYeTHOCTU. MMPOo6IEMbI aHann3a KOHCONMANPOBAHHOM GUHAHCOBOM
OTYETHOCTM.

Kelic-1. ®opMupoBaHue pMHaHCOBOI1 OTYETHOCTU KOMMAHUMN. YYaCTHUKM CMOTYT C(HOPMUPOBATb OCHOBHbIE CTaTbW (DMHAHCOBOIA
OTYETHOCTM C-NPUBSI3KOMN K-3Tanam pa3BUTUS KOMMaHWUK, pacCCMOTPSAT 0COBEHHOCTH GOPMUPOBaHUS OTYETHOCTU A Pa3HbIX OTpacnen:
NPOMbILLNIEHHOCTb, CeJIbCKOEe X035IMCTBO, CTPOUTENBLCTBO, TOProBIs, YCIYriu.

Keiic-2. Pa36op (hmHaHCOBO OTYETHOCTM ABYX KOMMNaHWUM N3-pasnMyYHbIX oTpacnei, NnoAroTossaeHHbix noPCBY n-MC®0. YuacTHuKM
CMOTYT aHanM3npoBaTh CTPYKTYpy 6anaHca B-NpuBsA3Ke K-0Tpac/u, 6yayT 3HaTb OCHOBHbIE pasfiniuns B-oTPaXXeHUN akTUBOB U-NacCUBOB
6anaHca B-MC®O u-PCBY, noHnMaTb U-yuntbiBaTb NOCNEACTBUS BbI6PAaHHOrO MeTOAa OLIEHKM 3anacoB Ha-ce6ecTOMMOCTb U-6aniaHCcCoBYO
CTOMMOCTb, CPaBHUTb MOAXOAbI B-OTPaXXEHWUMN LOXOL0B M-PaCcX0Of0B, paccumTaTb U-06CYAUTb OCOBEHHOCTM pacyeTa BCEX BUAOB NPUObINU
(MapxuHanbHoi, BanoBoi, onepaLoHHoii, EBITDA, EBIT, npubbinu fgo-ynnatel Hanoros, NOPLAT, yncTol, HepacrpegeneHHon Npubbian).

Keiic-3. AHanu3 pUHaAHCOBOM OTYETHOCTU. YYACTHMKM CMOTYT NPOBECTU aHaNN3 OTYETHOCTHU, BbISABUTb NPOo6aeMbl GMHAHCOBOM
[enaTeNIbHOCTU, MPUUYUHBI OTKIIOHEHWI CTaTel 0TYETHOCTH, padpaboTaTb yNpaBneHYecKue peLleHus], MoNyYUTb HaBbIKW BbISIBJIEHUS
«HECTbIKOBOK» OTHYETOB, MOy4YUTb NPeACcTaBeHne 06-0CO6EHHOCTSX MPU3HAHWS LOXOA0B B-TeYeHMe roaa /fenoBoro Lukia KoMnaHui
C-HeCTaHAapTHbLIM AeNI0BbIM LIMKIIOM, MOJSTyYUTb HABbIKW BbISIBIEHUA MaHUMYNALMIA C-OTYETHOCTbLIO B-3aBUCUMOCTU OT-LiEeNei
PYKOBOZACTBAa, ilenaTb NPefnosoXeHNs! 0-AasibHENLLNX NEPCNEKTUBAX AeSTEIbHOCTU KOMMNaHuK.

Keiic-4. ®opMUpOBaHUE OTUYETA O-ABMKEHUN [lEHEXHDBIX CPEACTB NPSAMbIM N-KOCBEHHbIM METOAO0M. YYaCTHUKIU CMOTYT NOATOTOBUTb
O4[C Ha-pasnnyHOM FOPU30HTE NIaHUPOBaHMUS, MOHUMATb Pa3HULY MEXAY NPAMbIM U-KocBeHHbIM OC, BbiABNATL hakTopbl,
B/IMSIIOLLME Ha-AEHEXHbIE MOTOKM KOMMNaHWK, pa3pabaTbiBaTb ypaBNeHYecKue peLleHus), HarnpaBieHHble Ha-yBeTMYeHne AeHeXHbIX
NMOTOKOB U-OLleHMBaTb UX-3PPEKTUBHOCTb, BbIGUPaTb UCTOYHUKU GPUHAHCUPOBAHUSA, MOAENMPOBATL NPUBJIEYEHNE K-NOTalLeHNe
KPeAMTOB B-3aBUCUMOCTU OT-CTOSALLMX Nepes KoMMaHuen sagay.

Keiic-5. OueHKa BNUSIHUSA yNpaBneHYeCKUX peLeHunii Ha-1oKa3aTesim GUHAHCOBOI OTYETHOCTU. YUACTHUKM CMOTYT BbISIBAATb MPUYMHHO-
CNeACTBEHHYIO CBSI3b MeXAY YPaBeHYECKUMU PeLIEHNAMMU U-DUHAHCOBON OTYETHOCTLIO, MPOBOAUTL NPEeABapUTENbHYHO OLIEHKY
ynpae/ieHYeCKUX PELLEHNIA.

JAeHb2.

®uHaHCOBbI aHanus: pacyeT u-aHanums dWIHaHCOBbIX nokasarenen. OueHkKa BEPOATHOCTH 6aHKp0TCTBa KOMMNaHUM.
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TexHuKa ko3 duLmeHTHOro aHanu3a Npu aHanuse PUHAHCOBOro COCTOSIHUSI KOMMaHUM.

o QuHaHcoBble KO3POUUMEHTBI: KOIPDULMEHTBI IMKBUAHOCTU, pEHTAbeIbHOCTH, NIAaTEXECNOCOBHOCTH, KPEAUTOCNOCOBGHOCTY,
o6opauymBaeMocTu. OLeHKa onepaunoHHON 3PPEKTUBHOCTHU.

e PacyeT u-uHTepnpeTauus nokasarenemn IMKBUAHOCTU. AHann3 NMKBMAHOCTM 6anaHca. PacueT nokasartenei TekyLwen NMMKBUAHOCTH,

CPOYHOMN NMUKBUAHOCTH, aBCONMOTHON TIMKBUAHOCTU. MOHATUE, pacyeT U-MHTeprpeTaLus YNCTOro 060pOTHOro Kanutana. MNpuynHel

CHWKEHUs-/ pocTa NNKBUAHOCTU. AHaNN3 yripaB/ieHYeCKUX peLleHU, BAUSIIOWUX Ha-NTMKBUAHOCTb KOMMaHWW. Kak oLeHUTb puck

noTepu NMKBUMAHOCTU. Bcerga-nu poct nokasartenen NnMKBUAHOCTU CBULETENIbCTBYET 06-9HEKTUBHOCTM yNpaBeHYECKUX PELLEHWA.

AHanus 3 eKTUBHOCTM ynpaBfeHUs BHEOGOPOTHbIMU aKTMBaMu. PacueT o6opaunBaemMocTy u-nepmofa 060poTa OCHOBHbIX CPELCTB

KOMMNaHUw.

AHanus o6opaunBaeMoCTV U-AENOBOW aKTUBHOCTU: MOHSATUE NPOM3BOACTBEHHbIN, ONepauMOHHbIN, GUHAHCOBbIV LMK, pacyeT

nokasaTenen 060payMBaeMoCTu U-nepuosia 060poTa akTUBOB, 060POTHbIX akTMBOB, 3aMacoB, 1e6UTOPCKON, KpeaUTOPCKOW

3a[l0/MKEHHOCTU. PacyeT NponsBOACTBEHHOIO, OMepaLMoHHOro n-bmHaHCoBOro LUukna. Kak yckoputb 060paymBaeMoCTb akTUBOB

W-AEHEXHbIX CPeCTB KOMMaHuK. Kakue GakTopbl BAUAIOT Ha-BE/IMYMHY LMKJI0B 060POTHOro Kanurana.

AHanu3 pMHaHCOBOW YCTOMYMBOCTU: pacyeT nokasaTtens GuUHaHCOBOM He3aBUCUMOCTH, KoaddurLumeHTa aBTOHOMUK, PUHAHCOBOrO

pblyara, KoagduLumeHTa COOTHOLLEHNA AOITOCPOYHbIX 0613aTENbCTB U-BHEOOOPOTHbBIX aKTMBOB. MpUYMHbI NOTEPU PUHAHCOBOM

ycTounBocTH. Kak oLleHUTb PUHAHCOBYHO COCTOATENIbHOCTb K/IMEHTA.

AHanus KpeauToCnoCOGHOCTU: pacyeT AONrOBbIX KO3PPULMEHTOB, KOIPDULMEHT NOKPLITUS MPOLIEHTOB, KO3 ULNEHT NOKPLITUS

aonra, KoahPUuNeHT [ONroBOM Harpy3ku. AHanM3 oNTMManbHON KPeaUTHON Harpysku C-MoMOLLbH KO3 huumeHToB. Kak NoBbICUMTb

KpPeauTocnoco6HOCTb KOMMNaHUM U-NPUHUMaTb peLleHust 06-MCTOYHUKAX PUHaAHCMpPOBaHUs. Kak MoAroTOBUTbL KOMMaHUIO

K-pUBNEYEHUIO 3a€MHbIX UCTOYHUKOB (PUHAHCMPOBAHUS.

AHanus npubbINIbHOCTYN [eATeNbHOCTMW: pacyeT nokasaTenein peHTabenbHOCTU peanusaLuum No-BasioBoi NPU6GbIIKM, NO-0NepaLMOHHO

NpuBbILIK, MO-4NCTON NPUBHLINK, LEHOBOIO KOO PULIMEHTE, MPOU3BOACTBEHHOrO pblyara, TOUkM 6e3y6bITOYHOCTU U-3anaca GUHaHCOBOM

NMPOYHOCTMU.

e AHanus peHTabenbHOCTM KanuTana: pacyeT nokasaTesniein peHTabenbHOCTH KanuTana, UHBECTUPOBAHHOMO KanuTana, Co6CTBEHHOMO
kanuTana, popmMyna [tonoHa, NpuYmHbI CHUXEHUA PEHTabeNIbHOCTU.

e AHanus noToka AeHexHbix cpeacTs (aHanus O C): noHATME YnMCTbIN AeHexHbl noTok (NCF), pacyeT nokasaTtenei Ha-ocHoBe
JEHeXHbIX MOTOKOB OT-OMNepaLnoHHoi feATenbHocTu (CFO): CFO/Bbipyyka, CFO/Cp. cTouMocTb akTuBoB, CFO/4YucTas npubbiib,
CFO/gonr, CFO/npoLeHTHble Bbinnatbl, CFO/aeHeXHbI NOTOK Ha-NpMo6peTeHne BHEO6OPOTHbIX akTuBoB, CFO/(CymMa oTTOKOB
NO-MHBECTULMOHHOM U-PUHAHCOBOM AEATENBHOCTH).

Keiic-6. AHanus dJVIHaHCOBOFO COCTOAHUA KOMMNaHU U-AnarHoCTuKa BepoATHOCTU 6aHKp0TCTBa. MpuHaTue ynpaBsieH4eCKux peLIJeHMVI
Ha-OCHOBe aHasusa d)MHaHCOBbIX K03¢¢ML|MGHTOB. YyacTHuKM CMOryT pacCynUTaTb OCHOBHbIe d)MHaHCOBbIe nokasartenu,
WUHTEPNpEeTUpOoBaThb pe3dynbTaTbl aHanu3a, caesiatb BbIBOAbI 0-¢)VIHaHCOBOM COCTOSIHUW KOMMaHWN, BbISIBUTb I'IpO6J'IeMbI, onpenenntb
BO3MOXXHbl€ NMPpUYnHbI npo6neM, Cd)OpMVIpOBaTb ynpaBneH4YeCcKune peleHuns, HanpaBneHHble Ha-noBbllWeHne Sde)eKTMBHOCTI/I
AeATEeSIbHOCTU KOMNaHUK, NpoBECTN ANArHOCTUKY BEPOATHOCTHU 6aHKpOTCTBa,

CﬂyLIJaTEJ'IVI Ha-OCHOBE aHann3a AUHaMUKu CbVIHaHCOBbIX KOS(bd)VILl,VIeHTOB NPUHUMAIOT ynpaBJieH4YeCKune pelieHna no-HanpaBJIEHUAM:
Aeél/lTODCKaﬂ 3a40JDKEHHOCTb, 3anachbl, KpeanTopckaa 3aA0/HKeHHOCTb, CbMHaHCMpOBaHI/Ie, Aoxoabl n-pacxobl, I'IpM6bU'Ib, AEHEeXHble
MOTOKMW.

AeHb-3.
IOHUT-3KOHOMMKa-— KaK MHCTPYMEHT aHa/u3a NpubbuibHOCTH 6M3Heca U-ero noTeHuyuana.

o [MoHsiTWe toHUTa. Moaxoabl K-ONpefeneHunto oHMTa U-MeTobl pacyeTa CTOMMOCTU tOHUTA.
e OnpeneneHune foxona, nony4aeMoro c-o4HOro toHNUTAa.

o MeTpUKM FOHUT-3KOHOMUKW. OnpefeneHne MeTpUK, NOCTPOEHME AepeBa METPUK.

e Mcrnonb3oBaHWe pe3ynbTaToB aHann3a Afs NPOrHo3MpoBaHMsl pocTa KOMMaHuu.

BbisiBneHue I'IOTeHLIVIaanO-np06ﬂeMHbIX aKTUBOB Ha-OCHOBaHWU pe3y/ibTaToB dlechosoro aHanusa.

e [lnarHoctuka pucka HeBo3BpaTa Josira.
o [pWYMHBI NOABNEHUS MPOCPOYEHHOMN 3a[0/IKEHHOCTU.
e [lnarHoctuka 6aHKpOTCTBa M-ee-MeTofbl (Ha-0CHOBE (hMHAHCOBbIX KO3 HULIMEHTOB, Ha-OCHOBE aHaNn3a AEHEXHbIX MOTOKOB).

Paspa6oTka npefnoXeHuit no-ynpaeneHnio 060poTHbIMU CPeACTBaMU U-MCTOYHNKAMMN GUHAHCUPOBaHUSA No-pesynbTaTaM GpUHAHCOBOroO
aHanusa.

e JnemMeHTbl 060pOTHOro Kanutana. K-uemMy npuBoanT HeJOCTaTOK U-N36bITOK 060POTHBIX cpeacTB. Kakune ynpaBneH4eckue pelleHust
NPUBOAST K-HEAOCTATKY U-U36bITKY 060POTHbIX CpeacTB dPPeKTUBHOE ynpaBieHMe 060POTHbIM KanuTanoM U-MCTOYHUKaMU ero
¢dbvHaHCUpoBaHMS.

e KOHTponb n-aHann3 ebuTopckom 3afo/KeHHOCTU. MNokasaTenm cocTosiHUS AeBUTOPCKON 3aJ0/MKEHHOCTH. Kak He-AonyCcTuTb, YTO6bI
febuTopckas 3af0/IHKEHHOCTb cTana npo6seMoi. CKobKo CTOUT AebUTopcKas 3af,0/MKEHHOCTb M-Kakon 06beM Ae6UTOPCKOM
3a[l0/MKEHHOCTYU IBNAETCA AJ151 KOMMNaHUW ONTUMasnbHbIM. BnnsaHne ebutopckor 3afo/mKeHHOCTU Ha-TMKBUAHOCTb, GUHAHCOBYHO
YCTOWUYMBOCTb, GMHAHCOBBIN pe3ynbTaT, AEHEXHbIN MOTOK.

e YT0 Takoe MaTepuasnbHble 3anacbl U-3a4emM UMm ynpasnsatb. OueHka adPeKTUBHOCTH ynpaBieHns 3anacamu. lNpumep NnocTpoeHune
KapTbl ynpaBrieHus 3anacamu. ABC-aHanus. OnTuManbHbI 06beM 3anacoB Ha-cknage. Kak paccuntaTb HOpMaTUB 3amnacoB Ha-CKnage.

CtpaHuua: 4 us 7



Kak peLueHus oTHoCcMTeNbHO 06bemMa 3anacoB BMSIOT Ha-QOUHAHCOBBIN pe3ysbTaT U-AeHEXHbI NOTOK.

e ONTUManbHbIA 06bEM 060POTHBIX CpeacTB. Kakue pelueHusi NoTpebytoTCsi OT-pyKOBOANUTENS B-OTHOLLIEHUW ONTUMMU3aLMM 06OPOTHbIX
CpeacTB KOMMaHUu.

o /IcTOYHUKM PUHAHCMpPOBaHNS 060POTHbIX CcpeAcTB. PaboTa c-KpeAUTOPCKON 3af,0/MKEHHOCTLIO. BNnsHue KpegmTopcKomn
3a[10/MKEHHOCTU Ha-ANUTENIbHOCTb GUHAHCOBOrO LukAa. ONTUMarnbHbIN 06beM KPeAUTOPCKON 3a0/IKEHHOCTH.

e PacyeTt noTpe6HOCTM B-0O60POTHOM KanuTtase: MeTofbl NaHMpoBaHNUsA. ANropMTM NPOrHO3UMpoBaHNUsA NOTPEGHOCTH B-060POTHOM
KanuTane.

e YCnoBusa U-CTOMMOCTb NPUBEYEHUS KPaTKOCPOYHbIX U-A0NTOCPOYHbIX UCTOYHUKOB (DMHAHCUPOBAHUS.

e Kak yyecTb nokasartenu appekTMBHOCTU ynpaBieHUs 060poTHbIM KanuTanom npu popmupoBaHum KPl coTpyaHUKOB. Kak U3MeHUTb
MPUHLMNbI yipaBiieHUs 060pOTHbIM KanuTanom A5 NoBblweHus 3G deKTMBHOCTH paboTbl COTPYAHMKOB.

Mpumepbl npuMeHeHus pe3ynbTaTtoB dmuaucoaoro aHanusa.

e Cxema akcnpecc-aHanusa GUHaHCOBOIo COCTOSIHUS NPEANPUSATUSA: COCTaBNEHNE U-NPaKTUYECKOoe Ucnosib3oBaHue. MNpaeuna
npoBefeHNs SKCMNPecc-— aHanm3aa.

o CxeMa NpoBefeHNsa KOMMIEKCHOTO Yriy6/1eHHOro hUHaHCOBOro aHanusa.

e [NpuMepbl GMHAHCOBBIX MOKa3aTenei, MHTepnpeTauus pesynbtaTos, GOpMUPOBaHME PEKOMEHAALMIA.

o Kak npMHMMaTb ynpaBneH4YecKme peLleHnsl Ha-ocHoBe aHann3a GuHaHCcoBbIX Ko3dduLumeHToB. OLEHKa BIIUSIHUS YIPaBIEHYECKUX
peLleHmii Ha-bUHaAHCOBOE COCTOSIHUE KOMMaHWUK.

Kelic-7. OnepaLyoHHbIit aHanM3 KOMNaHWK. Y4acTHUKM NPOBOAAT ONepaLMOoHHbIiA aHann3 KOMMaHuW, KOTOpbIi BK/OYaeT aHanms
6e3y6bITOYHOCTM M-aCCOPTUMEHTHbIN aHaNn3, a-Tak)Ke NPOBOAAT OLEHKY (haKTOPOB, BAMSIOLLMX Ha-BCE BUAbI NMPUGHINN KOMMaHUW.

Keiic-8. OueHKa addeKTUBHOCTU ynpaBneHss 060pOTHbIMMU CpeACcTBaMU. YUaCTHUKM CMOTYT paccumTaTh nokasatenu a@deKTMBHOCTU
yrnpaBneHusi 060pOTHbIMU CPEACTBaMM, ONpeAenuTb NyTU COKPaLLEHNUS MTPOU3BOACTBEHHOIO, ONEPALMOHHOIO U-PUHAHCOBOMO LMKNA,
NPOBECTU aHaNN3 TeKYLLEro COCTOAHUA Ae6UTOPCKOM 3a40IKEHHOCTH, OLEHUTb BIIUSIHWE [e6UTOPCKON 3aA0/MKEHHOCTH
Ha-fIMKBUAHOCTb, GUHAHCOBYIO YCTONUYMBOCTb, PUHAHCOBDIN pe3ynbTaT, AEHEXHbI NOTOK, NOCTPOUTb KapTy ynpaBneHust 4e6UTOPCKOM
3a[l0J1)KEHHOCTbIO, pacCcYUTaThb ONTUMalbHbI 06bEM 3aMacoB, NOCTPOUTL KapTy yNpaBieHWs 3anacamu.

OdeHb4.
WHBeCTULMOHHDIN aHaNn3 u-oLleHKa CToMMocTH 6u3Heca. PaspaboTka puHAHCOBOI MOAENN KOMMAHUM.
AHanus ueHbl U-CTPYKTYpbl KanuTana.

e MMoTpe6HOCTb B-UHBECTUPOBAHUM U-UCTOUHUKAX UX-PUHAHCMPOBaHWS.
o OCHOBHbI€ UCTOYHWKM KanuTana, UX-CTOUMOCTb.

o CpefHeB3BeLLeHHasi CTOMMOCTb KanuTtana (WACC).

o YnpaBneHue CTPYKTYpOW Kanurasna, OCHOBHbIE MOAXOAbI.

AHanus a¢peKTUBHOCTM MHBECTULMIA.

e CpaBHUTEeNbHbIN aHaNU3 MHBECTULMI B-OUHAHCOBbIE U-PeanbHble aKTUBDI.

o OueHka 3apPeKTUBHOCTU UHBECTULUI B-PUHAHCOBDIE aKTUBbI B-yCIOBUSX OMNPEeeNIeHHOCTU U-B-YCIIOBUAX PUCKA. PbIHOK LIeHHbIX 6yMar.
[oxoaHOCTb M-pUCK LieHHoW 6ymaru. MpuHumMnbl dopMupoBaHus nopTdens LeHHbIx 6ymar. AHanua fJOXOLHOCTU U-pyucka noptdens
LeHHbIX 6ymar. Mogenb CAPM (Capital Assets Pricing Model)-— Mozenb oLeHKU AoNroCpoYHbIX aKTUBOB U-ee-TIpUMeHeHne
B-MHBECTULMOHHOM aHanuse. NMpumep npumeHeHuns mogenu CAPM Ha-poccuitckom (poHA0BOM PbIHKE.

e /lHBeCTUUMM B-peasibHble aKTUBbI: HanpaBIeHUsi UHBECTUPOBaHMS, MPUHLMMNBI HOPMUPOBAHMS UHBECTULIMOHHOIO NPOEKTA.

e ®OuHaHcoBas MOAeNb MHBECTULMOHHOIO NPoeKTa.

e PacyeT ¢MHaHCOBbIX NOKasaTesnein U-oLeHKa MHBECTULMOHHON NpUBNEKaTeNIbHOCTM NpPoeKTa. Bbi6op CTaBKM AUCKOHTUPOBaHUS Ais
OLEeHKU 3 HEeKTUBHOCTU MHBECTULIMOHHOMO NpoeKkTa. PacueT TepMMHaNbHOM CTOMMOCTH NPOEKTa.

e PacueT nokasaTtenei MHBECTULMOHHOW NPUBIEKATENbHOCTU NMO-MPOEKTY: YACTas NpuBeaeHHas cToumocTb npoekta (NPVproject),
JOUCKOHTUPOBaHHbI Nepuog okynaemocTu npoekta (DPBPproject); BHyTpeHHsIs HOpMa AOXOAHOCTM AJiS BCEX YH4aCTHUKOB NPOeKTa
(IRRproject) n-BHYTPEHHssi HOpMa AOXOAHOCTU ANs cO6CTBEHHMKOB (IRRequity). YMCTbIN AUCKOHTUPOBAHHbIN GHOAXETHbIR 3 dhekT
npoekTa. CoumanbHble 3 heKTbl OT-peanm3aLmm NpoeKTa.

e Pacuet ¢MHaHCOBbIX NOKasaTenen npoekTa: KOs ULMEHT NOKPbITUS BbINIAT NO-06CNY>XMBaHUIO AoJIra CBOOGOAHBIMU AEHEXHBIMMU
notokamu (Debt Service Coverage Ratio, DSCR), nokasatenu o6cny>xmBaHus (MOKpbITWS) fonra: KoahhULMEHT NOKPbITUSA NMPOLEHTHbIX
Bbinnar (Interest Coverage Ratio, EBIT/npoueHTbl), KOIQOULMEHT NOKPbITUS JoSIra AEHEXHBIMU NOTOKaMM, AOCTYMHbIMU ANsi
o6CcnyXuBaHus Aonra, B-nepuof ao-norawexus gonra (Loan Life Coverage Ratio, LLCR); nokasaTtenu 40SrOBOR Harpy3ku:
fonr/co6cTBeHHbl kanutan, nonr/EBITDA, nonr/CFADS; nokasaTtenu peHTabenbHOCTU: peHTabenbHocTb akTuBoB (ROA),
peHTabenbHocTb Npogax (ROS), peHTabenbHoOCTb cob6cTBEHHOrO Kanutana (ROE), peHTabenbHocTb MHBecTULMIA (kanuTana) (ROCE);
npoyve nokasartenu nokpbiTua gonra: PLCR (Project Life Coverage Ratio), RLCR (Reserve Life Coverage Ratio).

e QdopmaT npefcTaBneHUs U-MHTEPMNPETALIMA pacCUUTaHHbIX GUHAHCOBbIX NOKa3aTenel u-nokasaTenein MHBECTULVNOHHOM
npuBneKkaTesbHOCTH NpoeKTa.

OueHKa CTOUMOCTH 6u3Heca.

o [Moaxobl K-OLleHKe CTOMMOCTU 6U3HEeCa: JOXOAHbBII, 3aTPaTHbIN, CPAaBHUTESbHbIN.
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o [10XOAHbI NOAXOA, K-OLLEHKE CTOMMOCTU BM3Heca: MeTOA NPSMOI KanuTanusauumu, MeTo, AMCKOHTUPOBaHUA NpeanonaraeMbix
[leHEeXHbIX NMOTOKOB.

o CpaBHUTENbHbINA NOAXOS K-OLleHKe CTOMMOCTM GU3Heca: METOA, CAENOK UM NPOAAX, MeTOA PbiHKa KanuTana, MeTof oTpacfieBblX
KO3 DULMEHTOB.

e 3aTpaTHblil NOAX0A K-OLleHKe CTOMMOCTU BM3Heca: MeTOA YNCTbIX aKTUBOB, METOJ, IMKBUAALIMOHHOW CTOMMOCTMH.

e PocT cTOMMOCTM 6M3Heca u-nokasaTesin SKOHOMUYECKON A06aBrIeHHON cToumocTy (EVA).

AHanus n-oueHka dWIHaHCOBbIX puckoe 6u3Heca.

o CucTemMaTUyeckue n-HecucteMaTmyeckme pucku. MpuHUMnbI AvBepcMduKaLmm puckos.
e MeToAbl Ka4eCTBEHHOMN N-KONINMYECTBEHHOW OLIEHKN PUCKOB.

OcHoBbI (bVIHaHCOBOFO nnaHupoBaHuA M-6IOA)KeTVIpOBaHMH.

e KpaTKOCpOUHOE, CpeIHECPOYHOW M-L0NITOCPOYHOE PUHAHCOBOE MaHUpPOBaHKE.

o BHeapeHue apPeKTUBHON CUCTEMBI BHOAXKETUPOBAHUSA. 3a4eM Heob6xoAMMO paspabaTtbiBaTb 6I04KeTbl. CBA3b 6HO4XKETUPOBaHUS
c-b1HaHCOBOW cTpaTernen.

o MprHUMbI U-MeToAbl 6roaXeTUpoBaHWsA. OCHOBHble HopMbl 6r0KeToB. OnepaLMoHHbIi U-PUHAHCOBbIN GHOAXKETbl KOMMNaHWUMW.
MprMepbl 6I04XKETOB KOMMAHWI. TUMNOBbIE OLUMOKU NPU BHEAPEHUMN CUCTEMBI BIOLXETUPOBAHMST B-KOMMAHUM.

e AHanu3 U-KOHTPOJIb UCMOJTHEHUS BHOXKETOB. BbIBOAbI NO-pe3ynbTaTaM aHanm3a OTKII0HEHU G104KEeTOB.

Paspa6oTka ¢puHaHcoBoOM Mogenu komnaHuu B-Excel.

e dopmaT oTYeTHbIX POPM MPOrHO3HON PUHAHCOBOMN OTHETHOCTU. TpeboBaHUSA K-NPOrHO3HOW GUHAHCOBOW OTYETHOCTMY.

o GopMMpoBaHMe MPOrHO3HOro OTYETa O-ABUXEHNUN JEeHEXHbIX CPEACTB.

o dopMupoBaHmMe NPOrHO3HOro oT4eTa o0-hMHAHCOBbIX pedynbTaTax,

e PopMuypoBaHue NPOrHO3HOro 6anaHca.

o OueHKa 6aniaHca OCHOBHbIX CPeACTB M-060POTHbLIX CPEACTB, PaCHETOB NO-HasloraMm.

e Pacuet nokasatenei gns NPOBEPKN LOCTOBEPHOCTM NMPOrHO3HOW OTYETHOCTU. BKNtoueHne B-PUHAHCOBYIO MOAENb BO3SMOXHOCTHU
NpOBEPKU OCHOBHbIX AaHHbIX/pacyeTHbIX NokasaTenen.

Keiic-9. AHanu3 noka3sarenei 3p¢HpeKTUBHOCTU UHBECTULIMOHHOIO NPOeKTa. YYaCTHMKM CMOTYT paccuntaTb nokasartenm ahPekTMBHOCTH
MHBECTULMOHHOIO MPOEKTA, OCYLLECTBUTb BbIGOP MCTOYHUKOB (DMHAHCMPOBAaHUS MPOEKTa, paccumMTaTh (GPMHAHCOBbIE NOKa3aTesnu
NpoeKTa, NPOBECTU aHanu3 pUCKOB MHBECTULIMOHHOMO NPOeKTa.

Keiic-10. OLeHKa CTOMMOCTU KOMNaHUU. YYaCTHUKM CMOryT NpoBEeCTU OLEHKY CTOUMOCTU KOMNaHUK, NPUMEHAA MeTOAbI A,O0XO4HOrO,
3aTpaTHOro U-CpaBHUTENIbHOIO NOAX0A0B K-OLleHKe.

Keiic-11. OueHKa pUCKOB AeATE/IbHOCTM KOMNaHUKU. YUYaCTHVKM, Ha-NpUMepe AeNCTBYHOLLEH KOMNaHUW, BbISBASIOT PUHAHCOBbIE
M-OMepaLMOHHbIe PUCKU, MPUMEHSIIOT 3KCNEPTHbIE METOAbI AN OLEHKU BEPOATHOCTU HacTYMJIEHUS! PUCKOB U-CYLLLECTBEHHOCTM PUCKOB,
paHXWPYOT PUCKM MO-CTENEHU BaXKHOCTU, POPMUPYIOT MaTpULLy PUCKOB U-KapTy PUCKOB, pa3pabaTbiBaloT CUCTEMY MOHUTOPUHIa PUCKOB
N-peLLEHUS], HarpaB/ieHHble Ha-CHUYKEHWE PUCKOB.

Kelic-12. Paspa6oTka ¢uHaHCOBOI Moaenu koMnaHum B-Excel. Y4acTHUKM CMOryT NPoOBECTH aHaNn3 OTKJIOHEHUI GHOAXKETA,
chopmMmpoBaTb UCXOAHbIE faHHble U-JONYLLEHNSA AN1A Pa3paboTKM NPOrHO3HOW (PUHAHCOBO MOAENN KOMNaHWK, paspaboTaTb
NPOrHO3Hble 6aNaHCOoBbI OTYET, OTYET O-PUHAHCOBbIX pe3dynbTaTax, 0TYeT O-ABWKEHNN AeHEXHbIX CpeacTB B-Excel.

[lpenogaBaTenu

BOXXEBOJIbHAA 3048 AHaToibeBHa

KaHgnaat aKOHOMUYeCKnNX HayK, 9KCNepT-NnpaKTuK B ccbepe BHyTpI/ICbI/IpMeHHOFO d)lechosoro ynpasneHua n MHBECTULMN.

Cdepa npodeccrmoHanbHbIX UHTEPECOB:

e BHyTpubupMeHHOe pUHaAHCOBOE ynpaBneHue.

e AHanus GMHaAHCOBO-XO3SIMCTBEHHOW [EATENBHOCTMY.

o /IHBECTULMOHHbIN aHanua.

¢ TakTuyeckoe nnaHupoBaHue (61oaXKeTUpoBaHWe, paspaboTka 6U3HeC-NNaHOB, TEXHUKO-3KOHOMUYECKMX 060CHOBaHUM, GUHAHCOBbIX
mMopzenen).

e CTpaTtervnyeckoe nnaHupoBaHue (pa3paboTka MHBECTULMOHHbIX NPOrpaMM, CTPaTEruii, KOHLeNLMii KOprnopaTMBHOIo, 0TPacieBoro u
pernoHasibHoro ypoBHeM).

o OLeHKa MHBECTULMOHHOW NpUBieKaTeNbHOCTU (NPoeKTa, KOMMNaHuK, oTpacsu).

e OueHKa 1 ynpaBneHme hpMHaAHCOBO-3KOHOMUYECKUMM PUCKAMM.

e YnpaBiieHne MHBECTULMOHHbIMWN MPOEKTaMu.

e ONTMMM3aLMsA GMHAHCOBbLIX peLleHnin npn GopMMPOBaHNM UCTOYHUKOB (PUHAHCMPOBAHUS.
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e [locTaHOBKaA CUCTEMBI YIIpaBIeHYECKOro yyeTa.
OnbIT paboTbli:

e 2009-2019 rr. — ®oHz pa3BuTUA NpeanpuHuMaTenbcTBa Pecny6nuku Caxa (AKyTus), 3aMecTuTenb HayanbHUKa OTAeNa aHanusa,
KOHTPOJIA U MOHUTOPWHIa, hUHAHCOBbIW aHanuTKK — ¢ 2014 roaa.

e 2007-2009 rr. — KomuTeT Mo AparoueHHbIM MeTannam, rnaBHbli cneumanmcT GUHaAHCOBO-aHaNUTUYECKOro yrpaBieHus.

e 2003-2007 rr. — Hay4yHo-uccnefoBaTenbCKUii UHCTUTYT «AKyTHUMNpoanmMas» AK «AJTIPOCA», MHXeHep nabopaTopun 3KOHOMUYECKOTO
aHanusa.

e 2001-2002 rr. — YnpaBneHue MeHcnoHHOro dpoHAaa Poccuiickoin Gefepauum no pecnybnvke Caxa (AKyTus), BeayLumii cneymanmct.

2000-2001 rr. — AKYyTCKMUI LLeHTP Hay4YHO-TEXHUYECKOWN MH(OPMALIMK, SKOHOMWUCT.

O6pa3oBaHue:

2016 r. — Open Hearts Language Academy (CLLA), nporpamma nogrotoBku «One to One course studies in OHLA».

¢ 2013 r. — University of Nice Sophia Antipolis (bpaHuus), nporpaMmma noarotoeku «Stage d’ete de I'Institut superieur d’economie et de
Menegement».

e 2009 r. — TUXOOKeaHCKMi1 rocyiapCTBEHHbIV YHUBEPCUTET, KaHAMAAT 9KOHOMUYECKMX HayK, SKOHOMUKA U yrpaB/ieHWe HapoAHbIM
X03AUCTBOM (MPOMBILLAIEHHOCTD).

e 2000 r. — CeBepo-BocTouHbiNn hepepanbHblii yHuBepcuTeT uMeHn M. K. AMMOcoBa, MMpPOBasi SKOHOMMKaA.

3ABOJWNHA Anna ButanbeBHa

KaHampaTt aKOHOMUYECKUX HaykK, cepTUhULMPOBaHHbIN permoHanbHbln MeHexep BOB. PO, KoHCynbTaHT B cepe ynpaBneHus
MHBECTULMOHHBIMW MPOEKTaMW, MHBECTULIMOHHOIO aHannaa, 6usHec-nnaHnpoBaHus, GUHaAHCOBOroO aHannsa, oLeHKN CTOMMOCTH
6usHeca.

Cdepa npodeccrmoHanbHbIX UHTEPECOB:

YnpaBneHve NHBECTULIMOHHBIMU NPOEKTaMU, UHBECTULIMOHHbIW aHanus, 6usHec-naaHupoBaHne, PUHaAHCOBbLIN aHann3 AesTeNIbHOCTM
KOMMaHUW, OLileHKa CTOMMOCTH BU3HECA, MUHBECTULMOHHBIN U (DUHAHCOBbIW KOHCYNIbTaHT, BU3HEC-KOHCANTUHT, GUHAHCOBBIA UHXUHUPWHT,
NOCTPOEHME CUCTEMbI BI0[)KETMPOBAHNA KOMMNaHWK, NOAroTOBKA 3aABOK Ha NMosyyeHne 610AXKETHOro, KpeAMTHOro (prHaHCMPOBaHMS
MHBECTULMOHHbIX MPOEKTOB, Ha MOJly4YeHne Mep NOAAEPXKKN rOCYAapPCTBEHHbIX MHCTUTYTOB pa3BUTHS.

O6pasoBaHue:

KaHanaaT skoHoMuYeckux Hayk (CaHKT-MeTepbyprckas rocyfapcTBEHHas MHXeHepHo-aKoHoMUYeckasn akagemus (MHXIKOH).
CepTudULMPOBaHHbIV pernoHanbHbl MeHeaxep BO6.PO.

MockoBckas LWKosa ynpasneHus CKOKOBO.

Mporpamma «OLeHKa CTOMMOCTU NpeanpuaTus (6usHeca)» (CaHKT-NeTep6yprckuii rocyjapCTBEHHbI SKOHOMUYECKUI YHUBEPCUTET).
CraxupoBka B YHuBepcuteTe FotnaHaa (LLseums).

OnbIT paboTbl:

KoHcanTuHroBasi KOMMNaHus «<AreHTCTBO MHBECTULMOHHOIO U GMHAHCOBOrO KOHCANITUHIa», AUPEKTOP.
FOAY «AreHTCTBO pa3BuTua HoBropoAckow o6n1actu», AUPEKTOP.
HoBropoackum rocyaapCTBeHHbIN yHUBepcuTeT M. . Myaporo, AOoUeHT, AieKaH.

CtpaHuua: 7us 7
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